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Independent Auditor’s Report

To the Board of Directors
The Great Lakes Museum of Science, Environment and Technology
Report on the Financial Statements
We have audited the accompanying financial statements of The Great Lakes Museum of Science,
Environment and Technology (the “Science Center,” a nonprofit corporation), which comprise the statement
of financial position as of September 30, 2020, and the related statements of activities, functional expenses,
and cash flows for the year then ended, and the related notes to the financial statements.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

To the Board of Directors
The Great Lakes Museum of Science, Environment and Technology

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Science Center as of September 30, 2020, and the changes in its net assets and its cash flows
for the year then ended in accordance with accounting principles generally accepted in the United States of
America.
Report on Summarized Comparative Information
We have previously audited the Science Center’s 2019 financial statements, and we expressed an unmodified
audit opinion on those financial statements, in our report dated November 27, 2019. In our opinion, the
summarized comparative information presented herein as of and for the year ended September 30, 2019, is
consistent, in all material respects, with the audited financial statements from which it has been derived.
Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued our report dated November 23,
2020, on our consideration of the Science Center’s internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering the Science Center’s internal control over financial
reporting and compliance.

Cleveland, Ohio
November 23, 2020
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The Great Lakes Museum of Science, Environment and Technology
Statement of Financial Position
September 30, 2020 (with comparative totals for 2019)
Assets
2020
Cash and cash equivalents
Accounts receivable
Pledges and grants receivable, net
Prepaid expenses and other assets
Marketable securities
Cash and cash equivalents restricted for purchase
of property and equipment
Property and equipment, net

$

373,720
31,513
226,818
143,546
5,620,187

2019
$

420,258
27,057,724

Total assets

$

151,349
104,355
488,817
137,948
8,066,584
498,719
28,990,718

33,873,766

$

38,438,490

525,439
273,710
1,012,374
250,000
450,643
513,811
3,025,977

$

490,124
170,699
357,510
2,300,000
607,011
513,811
4,439,155

Liabilities and Equity
Liabilities:
Accounts payable
Accrued expenses and other liabilities
Deferred revenue/refundable advance (Note 1)
Line of credit
Loans payable
Pension withdrawal liability
Total liabilities

$

Net assets:
Without donor restrictions:
Undesignated
Board-designated
Total net assets without donor restrictions
With donor restrictions
Total net assets
Total liabilities and net assets

$

23,541,915
327,488
23,869,403

24,042,504
2,887,892
26,930,396

6,978,386
30,847,789

7,068,939
33,999,335

33,873,766

$

The accompanying notes are an integral part of these financial statements.
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38,438,490

The Great Lakes Museum of Science, Environment and Technology
Statement of Activities
For the year ended September 30, 2020 (with comparative totals for 2019)

Operating revenues:
Admissions
Memberships
Educational programs
Facility rentals
Contract income
Other
Total operating revenues

$

Without Donor

With Donor

Total

Total

Restrictions

Restrictions

2020

2019

713,466 $
354,699
407,073
185,154
511,918
51,788
2,224,098

1,881,164
732,670
511,326
290,367
1,094,665
23,742
4,533,934

713,466 $
354,699
407,073
185,154
511,918
51,788
2,224,098

-

600,770

-

Investment return designated for operations
Contribution revenues:
Individual contributions
Corporate and foundation contributions
Public funding
Fundraising events
Net assets released from program restrictions
Total contribution revenues
Total revenues

212,940
707,019
270,267
178,830
864,875
2,233,931
5,058,799

Operating expenses:
Program
General and administrative
Fundraising
Operating expenses before depreciation
Change in net assets from operating activities
before depreciation

4,086,272
980,724
765,265
5,832,261
(773,462)

Depreciation

(2,027,127)

Change in net assets from operating activities

$

5,000
477,911
36,667
10,000
(864,875)
(335,297)
(335,297)

(335,297)
-

600,770

714,593

217,940
1,184,930
306,934
188,830
1,898,634
4,723,502

268,780
1,095,985
363,603
240,236
1,968,604
7,217,131

4,086,272
980,724
765,265
5,832,261

4,814,152
1,104,964
698,612
6,617,728

(1,108,759)

599,403

(2,027,127)

(2,034,165)

(2,800,589)

(335,297)

(3,135,886)

(1,434,762)

76,917
(337,321)
(260,404)

377,456
(263,449)
130,737
244,744

454,373
(600,770)
130,737
(15,660)

193,347
(714,593)
125,000
(396,246)

Change in net assets – total

(3,060,993)

(90,553)

(3,151,546)

(1,831,008)

Net assets - beginning of year

26,930,396

7,068,939

33,999,335

35,830,343

23,869,403 $

6,978,386 $

30,847,789 $

33,999,335

Non-operating activities:
Investment return, net
Investment return designated for operations
Contribution received for capital purchases
Change in net assets from non-operating activities

Net assets - end of year

$

The accompanying notes are an integral part of these financial statements.
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The Great Lakes Museum of Science, Environment and Technology
Statement of Functional Expenses
For the year ended September 30, 2020 (with comparative totals for 2019)

Salaries and wages
Employee benefits
Payroll taxes
Professional fees
Advertising and promotion
Office expenses
Information technology
Theater and exhibits
Travel
Conferences
Interest
Insurance
Utilities
Repair and maintenance
Bank fees
Supplies
Total before depreciation
Depreciation

Comparative totals for the
year ended September 30, 2019

Program

Management

Services

and General

Fundraising

2020

2019

Total

Total

$

1,774,844 $
321,339
143,044
245,063
298,650
21,918
41,524
95,698
4,973
2,961
6,738
115,648
438,011
239,160
37,501
299,200
4,086,272
1,824,414

458,782 $
107,181
33,171
179,680
8,948
1,930
12,622
93
1,001
55,655
10,280
38,934
13,522
58,925
980,724
162,170

401,586 $
69,251
29,257
46,856
608
473
22,393
291
767
2,570
9,734
5,019
176,460
765,265
40,543

2,635,212 $
497,771
205,472
471,599
308,206
24,321
76,539
95,698
5,357
4,729
62,393
128,498
486,679
239,160
56,042
534,585
5,832,261
2,027,127

2,838,469
528,018
223,140
417,119
584,914
16,169
69,002
246,976
15,917
4,812
124,465
138,911
557,234
231,116
88,429
533,037
6,617,728
2,034,165

$

5,910,686 $

1,142,894 $

805,808 $

7,859,388 $

8,651,893

$

6,644,901 $

1,267,697 $

739,295

$

8,651,893

The accompanying notes are an integral part of these financial statements.
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The Great Lakes Museum of Science, Environment and Technology
Statement of Cash Flows
For the year ended September 30, 2020 (with comparative totals for 2019)
2020
Cash flows from operating activities:
Change in net assets
Adjustments to reconcile change in net assets to net
cash used by operating activities:
Depreciation
Net realized and unrealized (gain) loss on investments
Change in discount on pledges and grants receivable
Changes in operating assets and liabilities:
Accounts receivable
Pledges and grants receivable
Prepaid expenses and other assets
Accounts payable
Accrued expenses and other liabilities
Deferred revenue/refundable advance
Net cash used by operating activities

$

2019

(3,151,546)

$

(1,831,008)

2,027,127
(289,555)
(2,830)

2,034,165
74,547
(5,820)

72,842
264,829
(5,598)
56,963
103,011
605,923
(318,834)

16,607
(179,304)
(15,868)
(129,692)
32,667
(4,231)
(7,937)

Cash flows from investing activities:
Purchases of marketable securities
Sales of marketable securities
Purchases of property and equipment
Proceeds from sale of property and equipment
Net cash provided by investing activities

(5,191,544)
7,927,496
(151,772)
84,932
2,669,112

(4,809,953)
5,244,502
(324,040)
110,509

Cash flows from financing activities:
Principal payments on loans payable
Net repayments on lines of credit
Net cash used by financing activities

(156,368)
(2,050,000)
(2,206,368)

(163,293)
(163,293)

Net increase (decrease) in cash and cash equivalents

143,910

(60,721)

Cash and cash equivalents, beginning of year

650,068

710,789

Cash and cash equivalents, end of year

$

793,978

$

650,068

Cash paid for interest during the year

$

62,393

$

124,465

Non-cash investing and financing activities:
Property and equipment acquired by incurrence
of accounts payable
Property and equipment acquired by incurrence
of deferred revenue

$

-

$

18,388

$

48,941

$

11,016

Supplemental disclosures of cash flow information:

The accompanying notes are an integral part of these financial statements.
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The Great Lakes Museum of Science, Environment and Technology
Statement of Cash Flows (continued)
For the year ended September 30, 2020 (with comparative totals for 2019)
2020

2019

Supplemental disclosures of cash flow information (continued):
Reconciliation to cash and cash equivalents on
Statement of Financial Position
Cash and cash equivalents
Cash and cash equivalents restricted for
purchase of property and equipment

$

373,720

$

151,349

$

420,258
793,978

$

498,719
650,068

The accompanying notes are an integral part of these financial statements.
7

The Great Lakes Museum of Science, Environment and Technology
Notes to Financial Statements
September 30, 2020
Note 1:

Summary of Significant Accounting Policies
Nature of Activities

The Great Lakes Museum of Science, Environment and Technology (the “Science Center”), was formed on
July 22, 1988. The Science Center was organized exclusively for charitable, educational, and scientific
purposes. The primary purpose of the Science Center is to be a science, environment, and technology center,
with a particular emphasis on the Great Lakes region and a commitment to informational science education
for families and visitors to the region. The Science Center opened in July 1996. The Science Center’s
attached parking garage opened in November 1998.
COVID-19 Impact
The Science Center was impacted by the onset and continuing effects of the COVID-19 pandemic. The
Science Center closed to the public the evening of March 12th, and launched a new daily online program,
Curiosity Corner Live, the next day, producing 125 episodes over the next six months. In March and April, a
number of activities went through an online adaptation for a limited completion of spring plans including
homeschool, early childhood, Great Science Academy, and grant-funded school programs. Spring Break
Camps were cancelled, and some private event rentals were cancelled or delayed.
Onsite and online summer camp opened June 1 and served more than 1,000 campers for the season. General
admission for the temporary exhibition opened June 17, and the full exhibition galleries opened July 1.
Following protocols set in accordance with the Ohio Department of Health and the City of Cleveland, HVAC
functioning was improved, exhibits were reviewed to ensure guests could interact with them safely and new,
and increased cleaning protocols were put into place. Increased safety procedures such as requiring all staff
and guests over the age of 3 to wear a mask and have their temperature checked upon entrance were
implemented with extra hand washing and sanitizing stations added throughout the building.
State and local guidelines as well as best practices health and safety measures for public space in the
pandemic, significantly reduced the ability of the Science Center to provide certain services and programs.
The quantitative impact of COVID-19 cannot be estimated at September 30, 2020. Even facing the
challenges of the COVID-19 pandemic, the Science Center has remained committed to delivering Science,
Technology, Engineering, and Mathematics (STEM) experiences that inspire young minds with health and
safety as a top priority. With support from corporations, foundations, and individual donors, Great Lakes
Science Center has been able to continue offering programming and exhibits that engage and inspire the next
generation of STEM professionals.
The Science Center received $688,700 in Paycheck Protection Program (PPP) funding on April 17, 2020.
The terms of the funding agreement indicate that the Science Center must utilize the proceeds to fund/offset
qualifying expenses over either an 8 or 24-week period and that they maintain their full-time equivalent
employment as specified in the terms of the agreement. The terms of the agreement specify that the Science
Center must repay any unforgiven principal of the loan plus interest, which accrues at 1% annually. The loan
and interest may be forgiven if the Science Center meets the conditions for such forgiveness outlined in the
PPP. The Science Center anticipates the full amount of the loan to be forgiven in fiscal year 2021. If the
funding is not forgiven, the maturity date is April 17, 2022.
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The Great Lakes Museum of Science, Environment and Technology
Notes to Financial Statements
September 30, 2020
Note 1:

Summary of Significant Accounting Policies (continued)
COVID-19 Impact (continued)

Subsequent to September 30, 2020, the Science Center implemented measures to adjust its cost structure to
reflect the current operating model during the pandemic. Such measures included staff reductions,
maintaining selected unfilled staff positions, and salary reductions for members of its executive leadership
team.
Basis of Presentation
The Science Center follows authoritative guidance issued by the Financial Accounting Standards Board
(FASB) which established the FASB Accounting Standards Codification (ASC), which is the single source
of authoritative accounting principles generally accepted in the United States of America.
The accompanying financial statements have been prepared on the accrual basis of accounting. Net assets
and revenues, expenses, gains, and losses are classified based on the existence or absence of donor-imposed
restrictions. Accordingly, net assets of the Science Center and changes therein are classified and reported as
follows:
Net Assets Without Donor Restrictions – Net assets that are not subject to donor-imposed stipulations,
and are therefore available for use at the discretion of the Board of Directors and/or management for
general operating purposes.
Net Assets Without Donor Restrictions (Undesignated) – Consists of net assets that are not
subject to donor-imposed restrictions nor have been designated for a specific purpose by the
Science Center’s Board of Directors. The purpose of these net assets is to provide support for
the daily operations and the mission of the Science Center.
Net Assets Without Donor Restrictions (Board-Designated) – Consists of net assets that can be
used only for the specific purposes determined by a formal action of the Science Center’s Board
of Directors, which is the Science Center’s highest level of decision-making authority.
Commitments may be changed or lifted only by the Science Center’s Board of Directors taking
the same formal action that imposed the constraint originally. The purpose of Board-designated
net assets is to provide funding to ensure the continuous operation of the Science Center.
Net Assets With Donor Restrictions – Net assets whose use has been limited by donor-imposed time
and/or purpose restrictions. When a restriction expires (that is, when a stipulated time restriction ends
or purpose restriction is accomplished), net assets are reclassified to net assets without donor
restrictions and reported in the statement of activities as net assets released from restrictions. Some net
assets with donor restrictions include a donor stipulation that assets provided be maintained
permanently (perpetual in nature) while permitting the Science Center to expend the income generated
by the assets in accordance with the provisions of additional donor-imposed stipulations or a Boardapproved spending policy (Note 8).
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The Great Lakes Museum of Science, Environment and Technology
Notes to Financial Statements
September 30, 2020
Note 1:

Summary of Significant Accounting Policies (continued)
Basis of Presentation (continued)

Non-operating activities reflect transactions of a long-term investment nature and certain non-operating
gains/losses. These include contributions to be invested by the Science Center to generate a return that will
support future operations, contributions to be used for facilities and equipment, capital campaign
contributions and related expenses, investment earnings (including interest and dividends and realized and
unrealized investment gains or losses, net of investment fees), gains/losses related to pension withdrawal
liability, and losses from uncollectible restricted pledges and grants receivable.
Adopted Accounting Pronouncements
In June 2018, the FASB issued Accounting Standards Update (ASU) 2018-08, Clarifying the Scope and
Accounting Guidance for Contributions Received and Contributions Made to assist entities in evaluating
whether transactions should be accounted for as contributions (nonreciprocal) or as exchange transactions
subject to other revenue recognition guidance. This ASU gives further guidance related to when a
contribution is deemed to be conditional such that recognition of revenue should be delayed until conditions
are substantially met. On October 1, 2019, the Science Center adopted this ASU. The Science Center’s
financial statements have been updated to reflect the implementation of this standard on a modifiedprospective basis. There was no impact on beginning net assets as a result of this implementation.
In November 2016, the FASB issued ASU 2016-18, Statement of Cash Flows to provide clarity in the
requirements for the presentation of restricted cash on the statement of cash flows. This standard requires
that total cash presented on the statement of cash flows reflect all cash and cash equivalents shown on the
statement of financial position with a reconciliation of items incorporated into that total shown either on the
statement of cash flows or in the notes to the financial statements. On October 1, 2019, the Science Center
adopted this ASU on a retrospective basis. There was no impact on beginning net assets as a result of this
implementation.
Reclassifications
Certain accounts in the prior year financial statements have been reclassified for comparative purposes to
conform with the presentation in the current year financial statements.
Functional Allocation of Expenses
The costs of providing various programs and related supporting services have been summarized on a
functional basis in the statements of activities and functional expenses. Accordingly, certain costs have been
allocated to the appropriate programs and supporting services. Indirect expenses are allocated primarily
based on square footage of the Science Center.
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The Great Lakes Museum of Science, Environment and Technology
Notes to Financial Statements
September 30, 2020
Note 1:

Summary of Significant Accounting Policies (continued)
Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.
Cash Equivalents
The Science Center considers all highly liquid debt instruments with original maturities of three months or
less to be cash equivalents, excluding those funds held in brokerage accounts that have been
restricted/designated for long-term purposes.
Receivables and Credit Policies
Accounts receivable are uncollateralized customer obligations due under normal trade terms requiring
payment within 30 days from the invoice date. Accounts receivable are stated at the amount billed to the
customer. Customer account balances with invoices dated over 90 days old are considered delinquent.
Management individually reviews all accounts receivable balances that exceed 90 days from the invoice date
and based on an assessment of current creditworthiness, estimates the portion, if any, of the balance that will
not be collected. At September 30, 2020, management estimated that no allowance for doubtful accounts
was required.
Pledges and Grants Receivable
Contributions received are recorded as without donor restrictions or with donor restrictions depending on the
existence and/or nature of any donor-imposed restrictions.
Unconditional contributions are recognized as revenue in the period the promise is received. Conditional
contributions are recognized when conditions upon which they depend are substantially met. The pledges
are stated at their estimated fair value. Pledges that are to be received over a period of time greater than one
year are discounted to their estimate fair value assuming their respective payment terms and appropriate
discount rate as of the date the pledge is received. The discount is amortized into contribution revenue over
the term of the respective pledge agreement.
The Science Center uses the allowance method to record their estimate of uncollectible pledges receivable.
The allowance is based on prior years’ experience and management’s analysis of specific promises made.
Marketable Securities
Investments in marketable securities are reported at their fair values in the statement of financial position.
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The Great Lakes Museum of Science, Environment and Technology
Notes to Financial Statements
September 30, 2020
Note 1:

Summary of Significant Accounting Policies (continued)
Property and Equipment

Property and equipment are stated at cost and are depreciated utilizing the straight-line method. The Science
Center capitalizes purchases that exceed $5,000. The estimated useful lives of assets are as follows:
Building
Parking garage
Mather Connector
Exhibits
Furniture and equipment

50 years
30 years
20 years
5 to 10 years
5 to 10 years
Deferred Revenue / Refundable Advance

Deferred revenue primarily consists of unearned revenue from the vendor that operates the Science Center’s
cafeteria. As part of the operating agreement between the vendor and the Science Center, the vendor made
capital upgrades to the Science Center’s cafeteria. The Science Center is recognizing that revenue over the
10-year term of the operating agreement. Deferred revenue also includes rental deposits for future events
and payments received for future education programs.
The Science Center’s refundable advance consists of the PPP funding received ($688,700). Upon
consideration of the guidance outlined in ASU 2018-08, the Science Center has classified this funding source
as a conditional contribution. Recognition of the contribution revenue will occur when the Science Center
has satisfied the conditions for forgiveness. The conditions for the PPP funding are incurring qualified
expenditures and maintaining FTE requirements during the covered period. The Science Center anticipates
recognizing this contribution revenue during fiscal 2021. As such, the PPP funding is reflected as a
refundable advance on the statement of financial position at September 30, 2020.
Donated Services
The Science Center recognizes contributions of services received when those services (a) create or enhance
non-financial assets, or (b) require specialized skills, are provided by individuals possessing those skills, and
would typically need to be purchased if not provided by the donation.
Advertising and Promotion
Advertising and promotion initiatives are designed to generate attendance and secure optimum exposure for
the Science Center’s exhibits, programs, community relationships and special events. Advertising and
promotion costs are expensed when incurred.
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The Great Lakes Museum of Science, Environment and Technology
Notes to Financial Statements
September 30, 2020
Note 1:

Summary of Significant Accounting Policies (continued)
Concentrations of Risk

Financial instruments which potentially subject the Science Center to concentrations of credit risk consist of
cash, investment securities, and pledges and grants receivable.
At various times during the year, the Science Center’s cash in bank balances may exceed federally insured
limits.
The Science Center has significant investments in equity and debt securities and is therefore subject to
concentrations of credit risk. Investments are managed by investment advisors who operate under an
investment policy approved by the Investment Committee. Though the market value of investments is
subject to fluctuations, the Investment Committee believes that the investment policy is prudent for the longterm welfare of the Science Center.
Credit risk with respect to pledges and grants receivable is limited due to the number and credit worthiness of
the foundations, corporations, governmental agencies, and individuals who comprise the contributor base.
Hourly admission supervisors, and projectionists for the DOME Theater, are covered under union contracts.
The union contracts’ original terms were from October 1, 2003 until September 30, 2006, and automatically
renew themselves from year-to-year thereafter unless either party serves notice of its desire to terminate the
agreement at least 60 days prior to October 1 of a given year. During fiscal year 2019, the projectionists’
union contract and the theatrical employees’ union contract were both extended through September 30, 2024.
Income Tax Status
The Science Center is tax-exempt, under Section 501(c)(3) of the Internal Revenue Code of 1986. No
provision for federal income taxes has been reported in its financial statements. The Science Center has not
been classified as a private foundation within the meaning of Section 509(a) and does qualify for deductible
contributions.
Income taxes are accounted for under the provisions of the “Income Taxes” topic of the FASB ASC.
Uncertain income tax positions are evaluated at least annually by management. The Science Center
classifies interest and penalties related to income tax matters as income tax expense in the accompanying
financial statements. As of September 30, 2020, the Science Center has identified no uncertain income tax
positions and has incurred no amounts for income tax penalties and interest for the year then ended.
The Science Center files its Federal Form 990 in the U.S. federal jurisdiction and a state registration at the
office of the state’s Attorney General for the State of Ohio.
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The Great Lakes Museum of Science, Environment and Technology
Notes to Financial Statements
September 30, 2020
Note 1:

Summary of Significant Accounting Policies (continued)
Recent Accounting Pronouncements

In May 2014, the FASB issued ASU No. 2014-09, Revenue from Contracts with Customers (Topic 606)
(ASU 2014-09). The core principle of ASU 2014-09 is that an entity should recognize revenue to depict the
transfer of promised goods or services to customers in an amount that reflects the consideration to which the
entity expects to be entitled in exchange for those goods or services. Companies may use either a full
retrospective or a modified retrospective approach to adopt ASU 2014-09. In June 2020, FASB issued ASU
2020-05, Revenue from Contracts with Customers (Topic 606) and Leases (Topic 842): Effective Dates for
Certain Entities, which further delayed the effective date of ASU 2014-09 to annual reporting periods
beginning after December 15, 2019. Management is currently evaluating the impact of ASU 2014-09 on its
financial statements.
In February 2016, the FASB issued ASU 2016-02, Leases (ASU 2016-02). The new standard establishes a
right-of-use model that requires a lessee to record a right-of-use asset and a lease liability on the statement of
financial position for all leases with terms greater than 12 months. Leases will be classified as either finance
or operating, with classification affecting the pattern of expense recognition in the statement of activities.
FASB issued ASU 2020-05 that deferred the effective date for the Science Center until annual periods
beginning after December 15, 2021. Management is currently evaluating the impact of ASU 2016-02 on its
financial statements.
In August 2018, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update
(ASU) 2018-13, Fair Value Measurement (Topic 820): Disclosure Framework – Changes to the Disclosure
Requirements for Fair Value Measurement. The objective of this ASU is to improve the effectiveness of
disclosures in the notes to the financial statements. This ASU is effective for fiscal years and interim periods
within those fiscal years beginning after December 15, 2019. Early adoption of this ASU is permitted.
Management is currently evaluating the impact of this ASU on its financial statements.
In September 2020, the FASB issued ASU 2020-07, Not-for-Profit Entities (Topic 958): Presentation and
Disclosures by Not-for-Profit Entities for Contributed Nonfinancial Assets, which clarifies the presentation
of contributed nonfinancial assets as a separate line item in the statement of activities, as well as additional
disclosure requirements. This ASU is effective for fiscal years beginning after June 15, 2021, and interim
periods within fiscal years beginning after June 15, 2022. Management is currently evaluating the impact of
ASU 2020-07 on its financial statements.
Subsequent Events
In preparing these financial statements, the Science Center has evaluated events and transactions for potential
recognition or disclosure through November 23, 2020, the date the financial statements were available to be
issued.
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The Great Lakes Museum of Science, Environment and Technology
Notes to Financial Statements
September 30, 2020
Note 2:

Fair Value Measurements

The FASB framework for measuring fair value provides a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted
quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to
unobservable inputs (Level 3). The three levels of the fair value hierarchy are described as follows:
Level 1

Inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities in active markets that the Science Center has the ability to access.

Level 2

Inputs to the valuation methodology include:





Quoted prices for similar assets or liabilities in active markets;
Quoted prices for identical or similar assets or liabilities in inactive markets;
Inputs other than quoted prices that are observable for the asset or liability; and
Inputs that are derived principally from or corroborated by observable market data by
correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input must be
observable for substantially the full term of the asset or liability.
Level 3

Inputs to the valuation methodology are unobservable and significant to the fair value
measurement.

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on the lowest
level of any input that is significant to the fair value measurement. Valuation techniques maximize the use of
relevant observable inputs and minimize the use of unobservable inputs.
The Science Center’s Level 3 investments are valued based upon information obtained from the community
foundation that manages the investments. The investments held at the community foundation are classified
as Level 3 due to the significance of Level 2 and Level 3 underlying securities within these pooled
investments (e.g., fixed-income, private equity, hedged equity).
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Note 2:

Fair Value Measurements (continued)

Financial assets consisted of the following:
Level 1
Money market funds
Equities
Mutual funds:
Fixed-income
Large-cap equity
Mid-cap equity
Small-cap equity
International equity
Emerging markets
Alternatives
Held at community foundation

$

$

189,042 $
316,320

Level 2
-

1,619,261
1,824,218
258,401
8,246
345,502
300,596
738,654
-

-

5,600,240 $

-

Level 3
$

$

-

Total
$

189,042
316,320

10,620

1,619,261
1,824,218
258,401
8,246
345,502
300,596
738,654
10,620

10,620 $

5,610,860

As of September 30, 2020, marketable securities as presented on the accompanying statement of financial
position also included $9,327 of accrued interest.
The table below sets forth a summary of the changes in the fair value of the Science Center’s Level 3 assets
for the year ended September 30, 2020:
Held at
community
foundation
Balance, September 30, 2019

$

Administrative fees
Unrealized loss

11,339
(125)
(594)

Balance, September 30, 2020

$
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Note 3:

Pledges and Grants Receivable

The pledges and grants receivable at September 30, 2020 are scheduled to be collected as follows:
Payable within one year
Less: allowance for doubtful accounts

$

299,068
(72,250)

Pledges and grants receivable, net

$

226,818

The Science Center had unconditional promises to give receivable of $20,850 due from related parties at
September 30, 2020. Contribution revenue from related parties for the year ended September 30, 2020 was
$129,763.
Note 4:

Property and Equipment

The following is a summary of property and equipment at September 30, 2020:
Buildings
Exhibits
Furniture and equipment
Construction in progress
Property and equipment, at cost
Less: accumulated depreciation

$ 48,399,448
17,785,951
5,717,463
1,000,648
72,903,510
(45,845,786)

Property and equipment, net

$ 27,057,724

As of September 30, 2020, construction in progress primarily relates to the Great Lakes exhibit planning and
design. The Science Center will reclassify assets from construction in progress and begin to depreciate them
upon final completion of each individual project.
Discussions continue among management of the Science Center regarding the future of the William G.
Mather Steamship (the “Mather”). These discussions have centered around the continuation of the Science
Center having the Mather docked outside its facility and are contingent on the City of Cleveland’s future
development plans for the harbor area near the Science Center. As of the audit report date, no decisions have
been made regarding the future of the Mather; however, approximately $385,000 of the Science Center’s
construction in progress could require an impairment charge based on the resolution of this issue.
Management anticipates a decision regarding the Mather’s future at the Science Center to be made within the
next year or two.
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Note 5:

Loans Payable

On May 1, 1997, the Science Center entered into a loan agreement with the State of Ohio, which provided
for borrowings up to $7,825,000 for the purpose of the construction of a parking garage adjacent to the
Science Center. Principal payments under the original agreement were due as follows: $4,000,000 on or
before May 10, 1999 and beginning June 10, 1999, equal payments to fully amortize the remaining principal
balance over 19 years. During 2013, the loan was amended to extend the maturity date to May 2023.
Interest on the outstanding borrowings is payable at 3% per annum. The parking garage, the net revenues of
the parking garage, and certain leases into which the Science Center has entered collateralize the borrowing
under this agreement. The Science Center is subject to certain operational covenants under the terms of the
agreement. In September 2020, the State of Ohio agreed to defer the loan payments for one year, from
October 2020 through September 2021. The maturity date of the loan was extended to May 2024.
The Science Center has entered into a service agreement with ABM Industry Groups, LLC (ABM) through
December 31, 2021. Under this agreement, ABM will manage and operate the parking garage. As part of
this agreement, ABM purchased and installed capital improvements to the garage costing $216,510. ABM
agreed that $100,000 of the equipment cost would be a donation to the Science Center, with the remaining
$116,510 to be repaid by the Science Center to ABM. The repayments are to be made in 60 monthly
installments beginning on April 1, 2017. Interest on the outstanding borrowings is payable at 4.25% per
annum.
Required principal payments based on the outstanding loan agreements for the years ending September 30
are as follows:
2021
2022
2023
2024

$

25,286
172,536
157,505
95,316

$

450,643

Subsequent to September 30, 2020, the Science Center entered into an amended agreement with ABM,
effective October 1, 2020, that refinanced the remaining amount due and deferred the loan payments for one
year, from October 2020 through September 2021. As part of this amendment, ABM will make capital
improvements to the garage costing $23,045 and will contribute $7,500 to be used for a new golf cart and
mechanical repairs. The repayments are to be made in 60 monthly installments beginning on October 1,
2021. Interest on the outstanding borrowings is payable at 4.25% per annum. The amendment extends the
agreement through September 30, 2026.
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Note 6:

Lines of Credit

The Science Center had a $2,350,000 secured line of credit from a commercial bank to support operating
working capital needs. In February 2020, The Science Center paid off the outstanding balance on the line of
credit. In March 2020, the Science Center entered into a new revolving line of credit agreement with the
same commercial bank with a maturity date of February 28, 2021. The Science Center can draw from this
line as needed, in an amount not to exceed $750,000. The agreement is secured by certain investment
securities. Interest on the outstanding borrowings is payable monthly, at daily LIBOR plus 1.75% (1.89% at
September 30, 2020).
Note 7:

Leases

The Science Center has an operating lease agreement with the City of Cleveland for the land on which the
Science Center is located. The lease term is for a period of 50 years commencing January 1, 1995, with the
option to renew for an additional 49 years. Annual rent under this lease is one dollar. Additionally, in 1994,
the Science Center entered into an operating lease agreement with the State of Ohio for the submerged land
upon which the Science Center is located. The lease term is for a period of 50 years with the option to renew
for an additional 49 years upon expiration of the original term. Annual rent for this lease is $13,208, subject
to adjustment based upon current market conditions.
The Science Center is obligated under operating leases for office equipment. Future minimum lease
payments under these non-cancelable lease agreements in excess of one year, for the years ending
September 30, are as follows:
2021
2022
2023
2024
2025
Thereafter
Total minimum payments

$

26,429
26,429
17,562
13,208
13,208
250,952

$

347,788

Rent expense totaled $58,828 for the year ended September 30, 2020.
During 2009, the Science Center entered into a lease and shared use agreement with the Board of Education
of the Cleveland Municipal School District (the “District”). During the year ended September 30, 2020, the
lease term was extended for three years to June 30, 2023. Under the terms of the agreement, the Science
Center has permitted the District to operate a ninth grade Science, Technology, Engineering, and
Mathematics (STEM) academy at the Science Center. The District is required to pay an $8,000 monthly fee
and to reimburse the Science Center for other operating expenses as defined in the agreement. Subject to a
270-day written notice and termination payment, the District may elect to terminate the agreement.
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Note 8:

Net Asset Classification of Endowment Funds

The Science Center’s endowments funds consist of collectively invested Board-designated funds and donorrestricted funds established to fund Board directed needs and programs. As required by accounting
principles generally accepted in the United States of America, net assets associated with endowment funds,
including funds designated by the Board of Directors to function as endowments, are classified and reported
based on the existence or absence of donor-imposed restrictions.
The Board of Directors of the Science Center has interpreted the State of Ohio’s enacted version of the
Uniform Prudent Management of Institutional Fund Act (UPMIFA) as requiring the preservation of the fair
value of the original gift as of the gift date of the donor-restricted endowment funds absent explicit donor
stipulations to the contrary. As a result of this interpretation, the Science Center classifies within net assets
with donor restrictions to be held in perpetuity (a) the original value of gifts donated, (b) the original value of
subsequent gifts, and (c) accumulations to the permanent endowment made in accordance with the direction
of the applicable donor gift instrument at the time the accumulation is added to the fund. In accordance with
UPMIFA, the Science Center considers the following factors in making a determination to appropriate or
accumulate donor-restricted endowment funds:
(1)
(2)
(3)
(4)

The duration and preservation of the fund.
The purpose of the Science Center and the donor-restricted endowment fund.
General economic conditions.
The investment policies of the Science Center.

During the year ended September 30, 2016, the Science Center successfully petitioned an endowment donor
to release $2 million from the permanent endowment fund and transfer it to net assets without donor
restrictions (Board-designated). This release from restriction intends to provide a cushion as the Science
Center transitions to a new business model. The Science Center will make its best efforts to plan a
campaign, which would restore the $2 million in funds to the restricted endowment by 2021.
Changes in Endowment Net Assets for the Fiscal Year Ended September 30, 2020:
Without
Donor
Restriction
Endowment net assets, beginning of year

$

Investment return:
Interest and dividends
Net realized and unrealized gain
Total investment return
Investment management fees
Appropriation of endowment assets
for expenditure
Endowment net assets, end of year

2,887,892 $
51,002
33,276
84,278
(7,361)
(2,637,321)*

$

327,488 $

With
Donor
Restriction

Total

5,178,692 $

8,066,584

144,843
256,279
401,122
(23,666)
(263,449)

195,845
289,555
485,400
(31,027)
(2,900,770)

5,292,699 $

5,620,187

*During fiscal 2020, the Board of Directors authorized an appropriation of $2,300,000 to be utilized to repay
a line of credit. This appropriation was in addition to amounts appropriated to support operating activities.
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Net Asset Classification of Endowment Funds (continued)
Return Objectives and Risk Parameters

The Science Center has adopted investment and spending policies for endowment assets that attempt to
provide a predictable stream of funding to programs supported by its endowment funds, while seeking to
maintain the purchasing power of the endowment assets. Endowment assets include those assets of donorrestricted funds that the Science Center must hold in perpetuity, as well as Board-designated funds.
In general, it is desired that the Science Center portfolio earn at least competitive nominal returns in
comparison with their respective benchmarks.
Strategies Employed for Achieving Objectives
To satisfy its long-term rate-of-return objectives, the Science Center relies on a total return strategy in which
investment returns are achieved through both capital appreciation (realized and unrealized) and generation of
annual income (interest and dividends). The Science Center targets a diversified asset allocation that places a
greater emphasis on equity-based investments to achieve its long-term return objectives within prudent risk
constraints.
Spending Policy
In accordance with the objective of the Science Center’s endowment policy, the principal portion of the
donor-restricted endowment fund shall not be used by, or for the benefit of, the Science Center, except to the
extent that the annual withdrawal rate, which is calculated based on 5% of the three-year rolling average
market value of the endowment fund, established by the Board may have the effect of withdrawing some
principal as part of the total return of the endowment investments for a given period of time. In establishing
this policy, the Science Center considered the long-term expected return on its endowment. This policy is
consistent with the Science Center’s objective to maintain the purchasing power of the endowment assets
held in perpetuity, or for an otherwise specified term, as well as to provide additional real growth through
new gifts and investment returns. While the annual spending policy from the Board-designated endowment
funds generally follows the same spending rule as the donor-restricted endowment funds, the Science
Center’s Board may appropriate greater amounts for expenditure from the Board-designated endowment
funds. During the year ended September 30, 2020, the Board of Directors of the Science Center appropriated
an additional $2,490,409 from the board-designated endowment funds.
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Note 9:

Net Assets with Donor Restrictions

Net assets with donor restrictions are comprised for the following at September 30, 2020:
Subject to expenditure for specified purpose or period:
Capital campaign – other
Cleveland Creates
Education programs
Endowment earnings not yet appropriated for expenditure – time restrictions
Exhibits
Gala – future operations
Mather exhibit planning
Other

$

To be held in perpetuity:
Donor-restricted endowment

270,881
13,495
248,866
781,570
150,737
10,000
938,278
53,430
2,467,257
4,511,129

Total net assets with donor restrictions:

$

6,978,386

Net assets with donor restrictions were released from restriction for the following purposes during the year
ended September 30, 2020:
Cleveland Creates
Endowment earnings appropriated for expenditure
Education programs
Time restricted for operations
Gala
Other

Note 10:

$

210,005
263,449
281,057
124,313
69,500
180,000

$

1,128,324

Agreements, Commitments, and Contingencies

In 1996, the Science Center entered into a Common Area Maintenance Agreement (the “Agreement”) for the
North Coast Harbor area with Cleveland-Cuyahoga Port Authority, the City of Cleveland, and the Rock and
Roll Hall of Fame and Museum. In October 2002, an amendment to the Agreement was executed which,
among other things, added the Cleveland Browns Stadium Company LLC as a participant. This Agreement
terminates upon the occurrence of certain events as described in the Agreement. Under this Agreement, the
parties involved will provide for the ongoing operation, maintenance, insurance, security, and improvements
of the North Coast Harbor area. Costs incurred under this Agreement totaled $41,969 during the year ended
September 30, 2020.
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Agreements, Commitments, and Contingencies (continued)

The Science Center has entered into a service agreement with ABM Industry Groups, LLC (ABM) through
December 31, 2021. Under this agreement, ABM will manage and operate the parking garage for a
management fee equal to 3% of gross revenues, plus reimbursement of operating expenses. The
management fee was $9,016 during the year ended September 30, 2020.
In September 2017, the Science Center entered into an agreement with Levy Premium Foodservice (Levy).
Under this agreement, Levy will manage the food service operations for the Science Center through
September 30, 2027. For the first contract year, Levy received $40,000 for amortization and $75,000 in
management fees. The Science Center received 95% of the net receipts after covering the amortization and
management fees. Beginning in the second contract year, Levy will pay a commission to the Science Center
equal to 17.5% of gross receipts up to $750,000 and 22.5% of gross receipts in excess of $750,000.
Additionally, as part of this agreement, Levy will invest up to $500,000 in upgrades to the Science Center’s
cafeteria. This investment is earned by the Science Center equally over the 10-year life of the agreement. If
the agreement is terminated early, the Science Center will owe Levy the remaining balance of the
investment. The Science Center has recognized $55,806 during the year ended September 30, 2020, which
has been included in contract income on the accompanying statement of activities.
In April 2005, the Science Center entered into an amended license agreement to lease retail space to Event
Network through May 18, 2017. The agreement contained an automatic five-year renewal, which was
exercised during 2017. In accordance with the terms of the agreement, Event Network will manage the retail
store and pay a percentage rent to the Science Center equal to 20% of gross receipts up to $600,000, 24% of
gross receipts between $600,000 and $1,000,000, and 26% of gross receipts in excess of $1,000,000.
Additionally, the Science Center is guaranteed a minimum payment of $100,000, contingent upon the
maintenance of certain attendance levels. The Science Center has recognized $33,919 during the year ended
September 30, 2020, which has been included in contract income on the accompanying statement of
activities.
The Science Center has entered into a 10-year partnership, through fiscal year 2029, with the National
Aeronautics and Space Administration (NASA) Glenn Research Center to transfer the designation of the
official NASA Visitor Center to the Science Center. Students under the age of 18 may receive free
admission four times a year. All Title I schools are allowed free admission throughout the year.
Monies received under various government grants and reimbursement contracts are subject to subsequent
review and possible adjustment by the grantors or payers.
During the normal course of operations, the Science Center is subject to occasional legal proceedings and
claims. Management does not believe there to be exposure to any material legal contingencies or claims as
of September 30, 2020.
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Note 11:

Multi-Employer Pension Plan

The Science Center contributed to a multi-employer defined benefit pension plan (the “Plan”) under the
terms of a collective bargaining agreement that covered its projectionist union-represented employees.
Contributions to the Plan were based upon the collective bargaining agreement. Effective December 30,
2014, the Plan was terminated through a mass withdrawal of all contributing employers. As a result of this
action, no additional employer contributions will be required in the future. However, the Science Center is
subject to a pension withdrawal liability in the amount of $513,811 as of September 30, 2020.
Although the pension withdrawal liability is a legal obligation, the Science Center is currently only required
to pay monthly installments of approximately $561 into perpetuity. This amount is comprised of entirely
interest expense; therefore, no reduction will be made to the withdrawal liability principal. While the present
value of scheduled payments could change in the future based on actuarially calculated adjustment, changes
to other employers’ obligations, or settlements reached with the Plan, it is quite possible that the outstanding
pension withdrawal liability (i.e., the principal) will never be paid.
Note 12:

Defined Contribution Plan

The Science Center has a 403(b) Plan for all of its full-time employees. The provisions of the 403(b) Plan
allow the Science Center to provide an employer match. The Science Center may elect to contribute a
matching amount equal to a maximum of 50% of an employee’s contribution up to 6% of an employee’s
salary. Employees vest in the matching contributions immediately. There were no matching contributions
during the year ended September 30, 2020.
Note 13:

Donated Services

The Science Center deploys volunteers in the furtherance of its programs. During the year ended
September 30, 2020, 57 volunteers (unaudited) provided 2,881 hours of service (unaudited) to the Science
Center. Using a blended hourly rate of $9 per hour, this resulted in approximately $25,929 (unaudited) of
donated time from the volunteers during the year ended September 30, 2020. These amounts were excluded
from the accompanying statement of activities as such services were not provided by those possessing
specialized skills. Thus, they did not meet the criterion for recognition in the statement of activities as
prescribed by accounting principles generally accepted in the United States of America.
Note 14:

Liquidity and Availability of Resources

The Science Center maintains a policy of structuring its financial assets to be available as its general
expenditures, liabilities, and other obligations come due. The Science Center is largely supported by fees
generated from admissions and memberships, and partially supported by contributions. Some of its
admissions revenues have seasonal variations, as do some of the contributions it receives; these variations are
accommodated through careful management of the financial assets. Additionally, the Science Center takes
into account donor restrictions that require resources to be used in a particular manner or in a future period,
and therefore maintains sufficient resources to meet those responsibilities. The Science Center considers net
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Liquidity and Availability of Resources (continued)

assets with donor restrictions that are expected to be released from restriction within the next fiscal year to be
available for general expenditure. These amounts totaled $248,866 at September 30, 2020. Additionally, net
assets with donor restrictions that are included within construction in progress of $938,278 have been
excluded from restricted by donors – purpose or time below, as they do not represent financial assets.
In addition, the Science Center maintains Board-designated funds (net assets without donor restrictions), a
portion of which are readily available to support the operations of the Science Center through the Board’s
endowment spending policy. The Science Center has the ability to access additional Board-designated funds
by special authorization of the Board, if necessary.
As discussed in Note 6, the Science Center has a secured line of credit with a bank with maximum
borrowings of $750,000, of which $250,000 was outstanding at September 30, 2020. This line can be drawn
upon by management as needed to supplement the cash flow of the Science Center.
The Science Center’s financial assets available within one year of September 30, 2020 for general
expenditures are as follows:
Cash and cash equivalents
Accounts receivable
Pledges and grants receivable, net
Marketable securities
Cash and cash equivalents restricted for purchase of
property and equipment
Total financial assets

$

373,720
31,513
226,818
5,620,187
420,258
6,672,496

Less:
Amounts unavailable for general expenditures within
one year, due to:
Restricted by donors – purpose or time
Restricted by donors – held in perpetuity

(1,280,113)
(4,511,129)
(5,791,242)

Amounts unavailable to management without
Board’s approval:
Board-designated endowment

(327,488)

Amounts made available through Board-approved endowment
spending policy

362,433

Total financial assets unavailable within one year

(5,756,297)

Total financial assets available to management for
general expenditures within one year
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916,199

Where Relationships Count.

Independent Auditor’s Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards

To the Board of Directors
The Great Lakes Museum of Science, Environment and Technology
We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States, the financial statements of The Great Lakes Museum of
Science, Environment and Technology (a nonprofit corporation, the “Science Center”), which comprise the
statement of financial position as of September 30, 2020, and the related statements of activities, functional
expenses, and cash flows for the year then ended, and the related notes to the financial statements, and have
issued our report thereon dated November 23, 2020.
Internal Control over Financial Reporting
In planning and performing our audit of the financial statements, we considered the Science Center’s internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of the Science Center’s internal control. Accordingly, we do
not express an opinion on the effectiveness of the Science Center’s internal control.
A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s
financial statements will not be prevented, or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.
Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weaknesses
or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weaknesses. However, material weaknesses may exist that
have not been identified.
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To the Board of Directors
The Great Lakes Museum of Science, Environment and Technology
Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Science Center’s financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on compliance
with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.
Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Science Center’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Science Center’s internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

Cleveland, Ohio
November 23, 2020
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